
This special issue aims to inform all
concerned on the amendments to
the Tax Code introduced by Republic
Act No. 12214 or the Capital Markets
Efficiency Promotion Act (CMEPA).

The State, through CMEPA, endeavors
to simplify an otherwise complex tax
system for easy compliance; ensure
that the taxation of passive income is
equitable across all stakeholders and
discourages arbitrage opportunities;
promote the development and tax
competitiveness of capital markets
within the context of globalization,
increased capital mobility, and
financial inclusion; promote and
incentivize investment in the trading
of equity and debt securities; and aid
the capacity of corporate entities to
raise capital through capital markets. 

UPDATES
2025 SPECIAL ISSUE A special publication by the Tax & Legal Subcommittee of FINEX Advocacy

Republic Act No. 12214

CAPITAL MARKETS EFFICIENCY PROMOTION ACT (CMEPA)

Republic Act No. 12214 signed by the President
on  May 29, 2025 and published at the Manila
Bulletin on June 4, 2025

Significant amendments to
the NIRC as introduced by
CMEPA

WHAT’S INSIDE?

DISCLAIMER: 

The contents of this UPDATES are
summaries of selected issuances from
various government agencies, Court
decisions and articles written by our
experts. They are intended for guidance
only and as such should not be regarded
as a substitute for professional advice.

===
Check out here the full details of the
Capital Markets Efficiency Promotion
Act (CMEPA) 

Republic Act No. 12214 signed by the
President on  May 29, 2025 and
published at the Manila Bulletin on
June 4, 2025

http://www.finex.org.ph/
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Below are the significant amendments to the National Internal Revenue

Code (NIRC) as introduced by CMEPA:
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For comments, email:

finexadmin@finex.org.ph
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Courtesy of P&A Grant Thornton.

P&A Grant Thornton is a leading professional
services firm with a proven track record of high-
quality work. We provide value-added services to
clients through our client-caring team of
outstanding audit, tax, and business
professionals who utilize leading-edge systems
and technology and are guided by the highest
standards of quality, integrity, and competence.
P&A Grant Thornton is a member firm within
Grant Thornton International Ltd.
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